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Operating Account Summary: December 2019

Beginning Cash $4,728,220
« Significant Cash Receipts
v’ $37,742 of Industrial Revenue Bond fees
v $5,535 from City of Virginia Beach Amphitheater CIP

v’ $3,094 of monthly inferest income

« Significant Cash Disbursements
v $1,996 for 110 S Independence Blvd electric, water and HRSD bills

v' $5,535 to Live Nation for VBDA portion of grease trap replacement

Ending Cash $4,767,040
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Incentive Account Summary: December 2019
Beginning Cash $4,679,394

« Significant Cash Receipts
v' $500,000 transfer of City EDIP Appropriation
v $1,154 of monthly interest income
« Significant Cash Disbursements
v Incentive award payments to:
v' BMZ USA for Part A capital investment ($48,032)
v Global Technical Systems for Part A capital investment ($124,775)
v $34,658 in legal fees to Singer Davis for Octolber Dome Site related services

v $9,985.50 to Olympia Bendix Two for Accelerator January rent

Ending Cash $4,963,097
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Incentive Account Summary: December 2019

Ending Cash held by VBDA $4,963,097
PLUS: EDIP and other Receivables $9.005,117
LESS: Payables and Commitments $11,047,865

Ending Available Funding $2,920,349
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Economy

*GDP Growth Index of 3.06 or $1.01B
*Ranked 2" in VA and 199 in US
*Business Growth of 3.5%

*493 Business Start Ups
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		Rank

		County

		Business Growth

		GDP Growth ($ in millions)

		New Building Permits (per 1,000 homes)

		Federal Funding (per capita)

		GDP Growth Index



		1

		Fairfax, VA

		4.6%

		$2,815

		4.7

		$43,755

		5.33



		2

		Virginia Beach City, VA

		3.5%

		$1,010

		8.2

		$7,165

		3.06



		3

		Loudoun, VA

		13.2%

		$926

		28.3

		$7,937

		2.95



		4

		Henrico, VA

		4.4%

		$843

		11.9

		$502

		2.84



		5

		Prince William, VA

		8.8%

		$732

		10.5

		$2,315

		2.70



		6

		Chesterfield, VA

		5.0%

		$661

		17.1

		$110

		2.62



		7

		Arlington, VA

		2.0%

		$578

		25.3

		$31,256

		2.51



		8

		Richmond City, VA

		2.1%

		$558

		13.2

		$1,262

		2.49



		9

		Chesapeake City, VA

		0.9%

		$489

		11.9

		$3,445

		2.40



		10

		Norfolk City, VA

		-0.8%

		$486

		6.5

		$6,646

		2.39








Employment

*Citywide Unemployment Rate of 2.4%
5,000 jobs added
*4 200 added to the labor force



VBDA Community Investment

*18 Companies received EDIP funds

*Payments totaled $937K

*S49M verified new capital investment
*42 jobs created

*18 retained
*Private/Public Investment Ratio of 49:1
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Disclosures

Principals — Matthew Harding, Brian Horan — 17" Street Properties, LLC
Real Estate Broker — Atkinson Reality

Legal Services: Sykes and Bourdon, PC

Accounting - BDO USA, LLP

Financing— Towne Bank

Construction Contractors — Scott Taylor Construction



Project Summary

* Phase | - $6,5000,000
v’ 17" Street 311-315; 325, 329 Virginia Beach Blvd
v Upgrade/replace interior and exterior of each unit
v’ 20,000 total sq. ft. of redevelopment
v" Will bring in new retail development

* Phasell -$9,500,000

v" Parcels impacted 335 17" street, 319 16" street & 1608 Artic

v’ 4,000 sq. ft of commercial space
v’ 38,000 sq. ft. of residential development (approx. 50 units)

v" 30% of the units designated for affordable housing — workforce housing



Phase | Approved Building Plan

(COPYRIGHT © 2018: AURUSSTIC DESI, LLC

S8 83500 AN

P2019 tsiS807 17 SrostDevelopmen{ CADUIGEY 17h Street 00 Bock Rt

SHELL BUILDING IMPROVEMENTS FOR

17th STREET 300 BLOCK

311, 313, & 315 17TH STREET, VIRIGNIA BEACH, VA 23451

PROJECT IMAGES

LOCATION MAP

1 1

SCOPE OF WORK

GENERAL NOTES

ABBREVIATIONS

PROJECT TEAM

‘SCOPE OF WORK INGLUDES THE SHELL BUILDING IMPROVEMENTS FOR SPAGE LOGATED AT 311, 313. &
GLAZ WORK

o
RANG
DRYWALL FIRE RATED TENANT SEPARATION WALL. AND ASSOCIATED INFRASTRUGTURE W

NOTE: TENANT DOCUMENTS WILL B SUBMITTED AT A LATER DATE BY EACH SPECIFIC TENANT.

CODE ANALYSIS [SEE SHEET G101]

INDEX OF DRAWINGS

GENERAL
@100 COVER SHEET
G101 LIFE SAFETY AND CODE ANALYSIS
G0z FIRE RESISTANGE ASSEMBLIES
@03 FIRE RESISTANCE ASSEMBLIES
STRUGTURAL

1 geneRAL NoTES

NERAL NOTES

5101 FOUNDATION AN
5102 ROOF FRAMING PLAN

1 FOUNDATION DETAILS AND SECTIONS
5301 FOUNDATION SECTION:
5801 FRAMING SECTIONS
ss02 RAMING SECTIONS

DEMOLITION PLAN AND NOTES:

101 NEW WORK FIRST FL

At02 FIRST FLOOR REFLECTED CEILING PLAN
EXTERIOR ELEVA

A301 WALL SECT)

302 WAL SEC

TIONS AND PLAN DETAILS
WALL SECTION DETAILS

3 ) ELEVATIONS
PARTITION TYPES AND SPECITICATIONS
30 REPRESENTATIONS.

OWNER

MATT HARDING | BRIAN HORAN
HHVB3, INC
‘matthewharding1978gdgma.com

ARCHITECT

' P , LoGAL CoDEs . AND LOCAL ADA  AMERICANS WITHDISABLITES EQ PART  pART
OROINANCES. NFAC EMERGENCY RESPONSE e PAINT, POINT

2 A THE HIGHEST BES  ABOVE FINHFLOOR TELEPHONE SYSTEM I PANEL JONT
‘QUALITY OF WORKNANSHI [ BULD B> T et ioR

3 ALLWORKWANSHP AND YEARAFTER ILOING FEC FIRE EXTINGUISHER CABINET REQD  REQUIRED
ACCEPTANCE FROM THE ARGHITEGT BG  BLOCKNG 100" SCHEDULE

4 ALAREASWITHIN FLOO s
To FRT FIRE RETARDANT TREATED SE  SPECICATION

5 CONTRACTOR PERMITS, FEES, ETC. CENTERLINE. CLEAR FIELD VERIFY TEG  TONGUEAND GROOVE
OF AL WORK. =) EMASONRY UNT  GAL CALVANZED b

. THAT ARE TO cone GYPED  GYPSUM BOY
B PROVIDED 10 THE OWAER AT HE COMPLETION OF T PRGsECT cooRo e HR IMPAIRED ROOM LARORAT:

7 ONTRACTOR HE START. 7O CONSULT WITH CONT | CONTINUOUS. HORZ  HORZONT UON . UNLESS OTHERWISE
T ARCIITECT REGARDING ALL OISCREPANCIES THAT EXIST WATHIN THESE CONSTAUTION DOCLAES i wr I o

8 CONTRACTOR S TOCOORDINATE ALL WORK, STOCKING OF MATERIALS, REMOVAL OF DEBKIS, ETC. IN COMPLIANGE oho HPOL  HIGH PRESSURE DECORATIVE VERT | VERTICAL

"ALL STORAGH SHALL B OFF SITE OR AS APPROVED Y THE OWN) DIMENSION T

. ORDMAT on AL ax e BARRER

10 THE CONTRACTOR SHAL PROVIDE ALL SUPERVISON, LABOR, NATERAL PLANT. EQUIPWENT, MACHIERY. AND ALL MR MANUFACTURER w wirh
TR TEMS, NECEBSARY T0 COMPLETE ALL DEMOLITION AN NEW WORIK AS REGUIRED 10 PROVIDE A COUPETE oc ONCENTER

INACCORDANCE WITH THE S SPECEICATIONS AND DSAWICS, EEC . ELECTRICAL oo
" AND EVALUATE THE SCOPE OF WORK Bl ELEVATION

REQURED Y THEIR RESFECTIVE TRADE PRIOR TO TWE START OF ConsTRUCTIO

12 GENERAL CONTRACTOR TO COORDINATE ALL PLUMEI ICAL WORK BASED OFF THE NEW
WORK PLAN. PLU ICAL ncuﬂfmwqunzs‘wwlnmwuﬂ(w cont

13 FEWORKTHE EXISTIG FIRE ALARM SYSTEN TO PROVIOR ADE QUATE SERVICE/ FUNCTION WITHN T NeW SPACE
PER CURRENT CODES A

CURRENT ConeS MO RECUATIONS

" i SHALL B NO EXPOSED OR SURFACE MOUNTED CONDUITS, RACEWAYS OR WIRK MOULDS - ALL TO 06
CONCEALED UNLESS OTERWISE APPROVED

18 FIRESTON ALL OPENNGS ATOLND PIPES, CONDUITS, ETC WHERE THEY PENETRATE AN EXISTING RATED ASSEMGLY

W Auows INTS SHALL BE FLUSH, UNIFORM AND
SHOOTHL ALL JOTS SHALL B ISPLCTED AP TER THE FIST CONT OF PAIMER 15 APPLID ANY IRREGULARTIS,
IMPERFECTIONS OR VISHLE JOINTS SHALL I CORRECTED AND RE-PRAED PRIOR T0 APPUICATION OF FIISHES. AL

‘GYPSUM WALLBOARD SURFACES SHALL BE LEVEL 4 FINISH.

1 . AUGN
JONTS WITH HOLLOW METAL FRANES WHERE POSSILE

0 PROVIDE e CABINETS, SHELVING,
‘GRAD BARS, £7C.

2 ATt 720
OF NOT MORE ORE THAN 4%0.
AL SULATION 5 [ wosE
AN T80 & SUOXE DEVELOPED DL OF NOT MORE THAN 450

n ONTRACTOR SHALL ENSURE THAT DISSIMILAR METALS ARE SEPARATED TO AVOID GALVANIC ACTION.

E ‘u wunwo DISSIMILAR MATERIALS ARE TO BE CAULKED AND SEALED CONTINUOUS. COLOR TO MATCH ADJACENT

» e oot
VOID THE ROOF WARRANTY.

2 DSTALS SHOWNARE REPRESENTATIVE OF OSSIGN CONCEPT. CSTALS MAY SE MOOIFED T0 AFFECT eXoThe

CONDITIONS,OR NOUSTRY STANGARDS, ETC. WITH THE APPROVAL OF THe ARCHITECT, THE BASIC DESIGN

AND STRUCTURAL INTENT I5 TO D MAINTA!

2 To s TO MATERIAL SELICTIONS, FINISHES,
'DETALS, WINDOWS, ETC. WITHOUT PREPARED REVISIONS BY THE ARCHITECT, WiLL BE THE FULL UABILITY AND
'RESPONSBILITY OF THE CONTRACTOR.

SYMBOLS

WINDOW TYPE

«—{7] ranore
~(® e

BULDNG SECTION NUMGER @
- SHEET WHERE SECTION 1 FOUND

[Gor]  moowmumeer
WAL SECTION NUMBER
J— SHEET WHERE SECTION 15 FOUND

PARTITONTYPE (W) DEMONGTE
OETAIL NUMBER OR LETTER
‘SHEET WHERE DETALL 1S FOUND
e (80>  oor wamer
Ax.
— EXTERIOR ELEVATION LETTER
2 (R INDICATES CENTERLINE OF
coumm

X WTERIOR ELEVATION LETTER

SHEET WHERE ELEVATION 1S FOUND

JEREMY MALONEY, AIA, NCARB, SEED

ALTRUISTIC
3330 PACIFIC AVE SUITE 300
VIRGINIA BEACH, VA 23451

Jmaloney@alruisticdesign.com
757.839.3095

STRUCTURAL ENGINEER

1630 DONNA DRIVE #105
VIRGINIA BEACH, VA 23451

‘sam@spc-eng com
757.417.0565 x 27

PLUMBING, MECHANICAL, ELECTRICAL ENGINEER

DESIGN-BUILD BY THE CONTRACTOR

ALTRUISTIC
DESIGN

x 2
o X &
el <
287 2
= 5 =
Z.—Iﬁt
w =
=0mMNa =
w < o
S —
OO0 8 @
E OE =
- =
R TR
2wg a
s2o0
Q x
2=k E =
ERLA
s
T
o
5= &
b
PROJECT & o007

DATE 00.15.2010

REVISIONS:

BUILDING ENVELOPE

‘GLMATE ZONE 4A VIRGINIAL

VGG TABLE Ca024

MATERIAL DESIGNATIONS

CONTRACTOR

ey AR e

] ROUGH CARPENTRY

[ mocoe smomscaumsn

RIGD NSULATION

o TN B ) e
rentaimanon | renesTRAON | D0ORS | reNcaTATON | GPACTOR | oioe
Uracton | " UsACTOR | weacion ] e morCTIoNOF ortraNc
om | om | _om | om CE |
nave Voo TABLE Ca2 13
WL [ATTCOR|  WETAL |WAGSWALL| _BELOW | SLAB OF GRADE | OPAGE
AoovE Decx | TR | FrAMED WALL | RAALUE | GRADE WAL | RVALE on VALUES NOTED ARE
WAL AL e | NONSGING | MNRAL REUIRED B
o % | werse | ese 750 | wrorar am

eArTH

T

SCOTT TAYLOR |
TAYLOR CONSTRUCTION
600 NORTH WITCHDUCK ROAD, STE 107
VIRGINIA BEACH, VA 23462

scott@taylor consruction |
gray@taylor construction |

GRAY BOWDITCH

767.328.8048
767 8711970

G100

COVER SHEET




Phase Il Mixed-Use Concept

ALTRUISTIC
DESIGN

1ST. 2ND AND 3RD STORY
RESIDENTIAL UNITS
+/- 4,000SF PER STORY

FIRST FLOOR
RETAIL/COMMERCIAL
-4,

SURFACE PARKING

2ND, 3RD. AND 4TH FLOOR
RESIDENTIAL UNITS

++ 7,000SF PER STORY
ENTRANCE LOBBY AND

FOCAL ELEMENT

SURFACE PARKING
BELOW UPPER LEVELS

17th Street 300 Block | Conceptual Development Study



Recommendation

* $250,000 - EDIP Part “B”
°* Based on Capital Investment of $16,000,000

® Part “B” may be used for Economic Development, Special
Economic Growth Areas, Strategic Growth Areas and
Opportunity Zones
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