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Beginning Cash $ 4,613,673 
• Significant Cash Receipts

 $17,977 of Industrial Revenue Bond fees

 $1,306 of interest income

• Significant Cash Disbursements
 $26,780 to Globalinx for Nov & Dec conduit management fee

 $5,750 to CliftonLarsonAllen for partial billing of FY2020 financial audit

 $10,000 earnest money deposit for Norfolk Southern Railway land 
acquisition

 Corporate Landing expenses:
 Monthly utility protection ($3.15)

 Annual budget of Exhibit C additional costs ($16,500)

Ending Cash $4,581,779

Operating Account Summary: November 2020

VIRGINIA BEACH DEPARTMENT OF ECONOMIC DEVELOPMENT 2



Beginning Cash $ 5,180,004 
• Significant Cash Receipts

 $1,000,000 of EDIP appropriations held by City

 $841,584 of CARES Act funding held by City

 $676 of monthly interest income

• Significant Cash Disbursements
 $44,263 of Part A and $4,059 of Part B award payments

 $343,362 of Part E award payments

 $27,744 of Dome Site legal fees and surveying costs

 $40,237 of Bio Initiative funding for:
 Bio Accelerator rent ($10,285)

 Bio Accelerator consulting fees ($24,527)

 Bio Park engineering fees ($5,425)

Ending Cash $ 6,569,139

Incentive Account Summary: November 2020
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Ending Cash held by VBDA $ 6,569,139

PLUS:  EDIP and other Receivables $ 6,061,440

LESS:  Payables and Commitments $ 10,899,473

Ending Available Funding $ 1,731,106

Incentive Account Summary: November 2020
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17TH STREET PROPERTIES LLC
Virginia Beach Development Authority

December 15 , 2020
OPEN SESSION



Disclosures
Principals – Matthew Harding, Brian Horan – 17th Street 
Properties, LLC

Real Estate Broker – Atkinson Reality

Legal Services – Sykes and Bourdon, PC

Accounting – BDO USA, LLP

Financing – Towne Bank

Construction Contractors – Scott Taylor Construction



Project Summary
Phase I - $6,500,000

17th Street 311-315; 325, 329 Virginia Beach Blvd

Upgrade/replace interior and exterior of each unit

20,000 total sq. ft. of redevelopment

Will bring in new retail development



Project Summary
 Phase II – $9,500,000

Parcels impacted 335 17th Street; 319 16th street & 
1608 Artic

4,000 sq. ft of commercial space

38,000 sq. ft. of residential development (approx. 
50 units) 

30% of the units designated for affordable 
housing – workforce housing



Project Summary - Revised
Phase I - $6,500,000

17th Street 311-315; 325, 329 Virginia Beach Blvd

Upgrade/replace interior and exterior of each unit

20,000 total sq. ft. of redevelopment

Will bring in new retail development

 Phase II – $9,500,000 – Delayed –



Project Summary - Revised
 LOI was executed – owner decided not to sale property

Parcels impacted 335 17th Street; 319 16th Street & 
1608 Artic

4,000 sq. ft of commercial space

38,000 sq. ft. of residential development (approx. 50 
units) 

30% of the units designated for affordable housing –
workforce housing



Phase I Approved Building Plan





Phase II Mixed-Use Concept



Recommendation

• $250,000 - EDIP Part “B”
• Based on Capital Investment of $6,500,000
• Part “B” may be used for Economic Development, 
Special Economic Growth Areas, Strategic Growth 
Areas and Opportunity Zones



QUESTIONS  ?



EDIP
for

Better Horse Inc. 
DBA as Pull Start Fire

VBDA Open Session
December 15, 2020 1

Presentation By: Cole Trower



Disclosures

• Applicant: David Arias-Owner, Better Horse Inc.

• Broker/Realtor: Bobby Beasley-Harvey Lindsay

• Accounting: Paul DiNardo-Wall, Einhorn, & Chernitzer

• Legal Services: Alfred Randolph, Kaufman and Canoles PC
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About the Company

• Pull Start Fire is the first product of 
several in the line and is currently 
being distributed for sale.

• Currently in retailers such as:
Walmart 
Taylor’s Do-It-Center 
Lowes 
etc.

• The use is APZ-1 compatible and 
approved by Planning. 

• Target Markets: SWAM and 
Manufacturing. 3

VBDA Open Session
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Site Information 

• Site: 268 London Bridge Road (Tidewater Fleet Building)

• Zoning: I-1 (APZ-1) 

• Acres: 2.23/AC

• Building Square Footage: 8,639

• Type of Facility/Use: Manufacturing/Warehouse Distribution 
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APZ-1 Sub Area “A”
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Proposed Site
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Proposed Site
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Capital Investment

• Total Investment:  
o Real Estate: $1,450,000
o FF&E: $140,000
o Machinery and Tools: $100,000

o Total: $1,690,000
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Recommendation

• Request approval for an EDIP “Part C” APZ-1 award 
of $20,000 for onsite utility improvements.
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VBDA Open Session
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