
City of Virginia Beach Development Authority
Open Session

March 1 , 2021

Innovation Park-
Stock Pile



Disclosures
• Applicant’s name: ASI Real Estate, LLC

• Affiliated Business Entity relationship with Property Owner: 
o Young Capital Partners, LLC (James Young) 
o ASI Investment, LLC (Jeffrey Moore)
o Margaret Shaia 

• Accountant: Elliott Davis
• Financing: Atlantic Union Bank
• Legal Services: Flora Pettit PC
• Architect/Landscape Architect/Land Planner: Kimley Horn
• Contractor: W.M. Jordan
• Engineer/Surveyor/Agent: Speight, Marshall & Francis



Stockpile Origin- Construction of New Road, Ditch…



And a Wet Pond



Remaining Stockpile

Remaining soils-
estimate of 
40,000 CY



Removal Deadline: 
June 1, 2021

ASC-VBDA Agreement



ASC Proposal

ASC contracted with Valianos 
Grading & Clearing to remove 
remaining soil not to exceed 
$800K. 



Recommendation

Approve ASC’s proposal as submitted
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